RESOLUTION NO. 2011-_/

RIE0 HTION OF THE SOUNTY COURGI OF GINBON COUNTY, INDIANA,
AJTHOIUZING 1AX ABALEMENT FOR HIGHWAY RIACHINE GO, NG,

WHEREAS, the Counly Council of Qizson County, Indiars has HrévinLsly by
Resnkifion designater an ares nwned by Highway Machine G, o, ¢ RAC) a5 an
Econcntic Revitalizatinn &rea; and

WHEREAS, e Coumy Council of Gibern County. Indiars has been adyvived by
HIC of a propossd revitalization pruject which includes centain real Progerty
devalepmant end axpanditures for cartain paradnal proparty items: ang

WHEREAS, HKC has caused 1 be filed with the Gou nty Cauncil of Gihson

Lounty. Indizna its Staternast of Benafits for both resl proserty and personzy oraperty;
£l

WHEREAS, said application for tax abaternent Fas bean asRigad o hearing
this date; ard

WHEREAS, the Counly Council of Giuson Counly, Indiana hiae reviewed the
Slalersients of Benefit ancd olher infomnation beoUek 10 s attention wnd bk deksimned
that e deductions petmitted under .G, B-1.1-17 1-3 should he alicwer As: (1] s
Lelimale of the valuo of the medovelopmont is roasonable for projects of that nature; (23
the cstimatc o the numboer of individuals who will be amployed or wheso. empioymant

will b remainod cen be reasonabhy axpeeled o rekul lrom the proposed rad evalopimnt;

{37 the estimats of the snnual salaries of those individus s who will be employed ar
whaosa emplayment will be retained can ba reasg nably expsctod to resudt from the
pregosd redaevalopment; and (4] the totalty of the benctits is suticicnt o junshifng thw
requested tax abatemeant deduction; and

WHEREAS, :he County Coundil of Gibson Counly. Indiang bereby FINDS tha:
Wher raepomsas OF LS, 6-1,1-12.1 ar seyver B y akowdng HMC the deduclions pravided by
L2 B9 .4-12. 3

NOW, TIIEREFORE, BE IT RESOLVED by Ihe Caunty Cowneil al Gilbison
County, Indiana as follows:;

1. HMG shall bo ontities to a doduction for a porioc of g2 6 () yoars
as provided Dy LCOB-11-1201 with sespect o redl DiGpery which i resjevelopaed or
rehabilitated &s conternplated by the Statement of Benefits filed herein.

2 BRI shall by entitled 10 8 dedoction for poriod of $ew®_ L J jynars as
providsd by LG 6-1.1-12.1 with rezpect to persona preperty expenditures s
contemplated Dy the Statement of Banafits filed harain,




5. Tratthe Presidsnt of the County Council of Gibsgn County, Indizna shall
be authorized to sign such documents &3 mighl b reguired o enable the b gixatemeant
sipfrraver] hersin,

4, That a copy of this Resclution shall ae providad i the affics of the Gibsan
County Asscesor,

5. Thal the ax abalements bel ng aranied herein are subjes o reoviding
vl repons as reguined oy LG 8-1.1-12.1.

MASSED AND ADSPTED by the Counly Gounell of Gilison Couniy, Indisno this
12" day of Aprt, 2011,

ol TR iy o
BIBRON E?E,Q,NIA’—E%{}UNLH. o
/"I‘-" DU ] (.z". e s

r’ff )
’Bi i_,; » Lo . o ef-"'f(:’f», . AR f‘ .- ,.r/

" ORORGE L ARG, Prosien:
ATTEST,
(:{ 55_ r‘;“«u‘..\,‘—c;: ',-w__. P N
G T. MONTGONERY S
Gibaon Uounty Saditor cj_» s

Lok st ST BE T RER, 27502 20 G



